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to the Department of National Revenue for action in connection with taxation. 
At the end of March, 1946, a total of 1,994 applications had been acted upon by 
the Committee, representing an amount of $274,956,747. 

Subsection 3.—War Assets Corporation 

War Assets Corporation has made definite progress in the execution of the 
program undertaken for the sale and disposal of war surplus material, industrial 
war plants, machinery and equipment, and lands and structures which had been 
acquired by the Armed Services, Government Departments and industrial estab
lishments to promote Canada's war effort. This surplus disposal program came 
into effect in April, 1944, when War Assets Corporation Limited began to function 
following its incorporation under the Dominion Companies' Act by authority 
of Order in Council P.C. 9108 of Nov. 29, 1943, and continued to so function until 
July 12, 1944, when the business, assets and liabilities were taken over by War 
Assets Corporation then established by authority of the Surplus Crown Assets 
Act (8 Geo. VI, c. 21), assented to June 30, 1944. 

War Assets Corporation Limited, the original establishment, reported 179 
sales from April to July, 1944, for a net amount of $390,996. The Corporation, as 
it now exists, in its first report enumerated 12,763 sales from July, 1944, to Mar. 31, 
1945, amounting to $9,116,132, making total receipts to that date of $9,507,128. 
The second annual report, 1945-46, recorded 54,496 sales to the value of $124,878,369. 
Accordingly, the grand total of sales transactions from the beginning of the disposal 
program to the end of March, 1946, was 67,438 and the value thereof $134,385,495. 

Sales completed during the year ended Mar. 31, 1946, were recorded in 51 
categories, some of which covered a wide range. For example, consumer goods 
is a principal category which includes thousands of items purchased over the counter 
by the domestic consumer to satisfy his needs in clothing, sustenance, shelter and 
amenities; aircraft has six sales sections dealing with units numbered in tens of 
thousands. The largest number of invoices recorded under one category was for hard
ware^—5,416 invoices representing sales of $677,734. Second in the list was ferrous 
metals with 4,784 invoices totalling $5,112,077, followed by scrap metal)—3,899 
transactions totalled $3,245,770; trucks, trailers and tractor sales numbering 3,640 
brought $21,453,788; 3,482 sales of non-ferrous metals realized $2,569,762, and 
3,313 sales of machine tools and equipment, $18,835,041. By comparison the much 
smaller number of sales (446) in the ships division brought a return of $31,970,437. 

The category of ship sales covered a diversity of vessels from power craft to 
yachts converted for naval patrol duty, war craft including frigates, corvettes, 
Fairmiles, over-age destroyers, obsolete submarines, cruise ships converted into 
auxiliary cruisers, tugs, landing craft, a variety of barges, damaged ships, uncom
pleted hulls, and a large number of freighters and tankers built in Canadian shipyards 
for war trade. Surplus freighter tonnage in the latter classification was sold by the 
Park Steamship Company Limited, a Crown Company, acting as agent for War 
Assets Corporation. 

Some of the war vessels declared surplus by the Royal Canadian Navy were 
sold to friendly powers for use by the coast guard or for training practice, others 
were sold for conversion to commercial purposes. A number of the transactions 
included an agreement that such conversion must be undertaken in a Canadian 
shipyard to provide work for Canadian workers. No market was found for the 
smaller and older corvettes except for scrapping and the steel situation was such 
during the year that their break-up for the smelter was considered advisable. 


